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Banks have sanctioned
loans to the tune of
Rs 1,751 crore to
poor artisans such as
blacksmiths, masons,
potters, carpenters
and tailors under the
PM Vishwakarma
scheme as of October
31, the Parliament
was informed.

Minister of State for
Finance Pankaj
Chaudhary said in a
written reply in the
Rajya Sabha that the
government has taken
various measures to
overcome the chal-
lenges faced by bor-
rowers, particularly
in rural areas and to
facilitate easy flow of
credit to cater to their
needs.

According to figures pro-

vided by the minister,
over 2.02 lakh
accounts have been
opened under the PM
Vishwakarma scheme
with a total sanc-
tioned loan amount of
Rs 1,751.20 crore.

The government
launched PM
Vishwakarma on
September 17, 2023,
to provide end-to-end
support to artisans
and craftspeople who
work with their hands
and tools. These tra-
ditional artisans and
craftspeople are
referred to as
'Vishwakarmas'. The
financial outlay for
the scheme from FY
2023-2024 to FY
2027-28 is Rs 13,000
crore.

According to data com-
piled by the National
Skill Development
Corporation (NSDC),
the PM Vishwakarma
Scheme has made
considerable head-
way with 2.58 crore
applications submit-
ted so far, of which
23.75 lakh applicants
have been successful-
ly registered for
receiving benefits
under the scheme
after the three-stage
verification process.

Close to 10 lakh people
have received toolkit
incentives of up to Rs
15,000 through e-
vouchers under the
scheme to buy mod-
ern tools suitable for
their occupation.

The loans extended to the

artisans carry a 5 per
cent interest rate, sub-
sidised by the govern-
ment. Interest
Subvention: The
Government of India
provides 8 per cent
interest subvention,
effectively reducing
the overall loan cost.
The loan can be
repaid over 18
months for the first
tranche and 30
months for the second
tranche.

The PM Vishwakarma
Scheme covers arti-
sans and craftspeople
of 18 trades who
work with their hands
and tools. The objec-
tive of the scheme is
to help traditional
artisans and crafts-
people to become

entrepreneurs and
self-reliant.

Formal training in the
form of Basic Skill
Training has been ini-
tiated for the upgra-
dation and moderni-

sation of traditional
skills of artisans and
craftspeople under
the PM Vishwakarma
Scheme across 26
States/UTs of the
country.

Rs 1,751 crore loans sanctioned to poor
artisans under PM Vishwakarma scheme

Ethical issues in artificial
intelligence (AI) and
spread of fake news are
global concerns and India
is committed to addressing
these challenges through
robust debate and responsi-
ble innovation, while fix-
ing accountability on
social media platforms,
Union Minister of
Electronics and

Information Technology,
Ashwini Vaishnaw, said on
Wednesday.
Addressing the Parliament,
the minister highlighted
the critical challenges
posed by the emerging AI
landscape, social media
accountability, and the
need for robust legal
frameworks.
The minister underlined

the importance of balanc-
ing freedom of speech with
the responsibility to com-
bat fake news and ensure
accurate narratives in the
digital age. “It is a major
challenge that societies
across the world are facing
— the accountability of
social media, particularly
in the context of fake news
and the creation of fake

narratives,” Vaishnaw
remarked.
“These are the issues
where freedom of speech
comes on one hand and
accountability and having
a proper real news network
getting created, on the
other. These are things
which need to be debated
and if the house agrees and
if there is a consensus in
the entire society we can
come up with the new
law,” the IT Minister
noted. The Union Minister
also addressed concerns
about privacy and AI gov-
ernance, sharing details of
proactive measures taken
by the government to
develop indigenous tools
and technologies.
Under the 'India AI
Mission', one of the key

pillars is application devel-
opment, focusing on inno-
vations that align with the
country’s unique require-
ments.
“To address the emerging
landscape of AI, we have
initiated eight projects
aimed at creating tools and
technologies within the
country,” he informed.
Highlighting India’s global
leadership in AI, the minis-
ter said that the country is
one of the leading ones in
shaping global thought on
AI governance.
“India’s voice continues to
hold significant weight in
discussions with interna-
tional bodies, including the
Organisation for Economic
Co-operation and
Development (OECD) and
United Nations,” he said.

Addressing ethical challenges of AI, making social
media accountable on fake news: Ashwini Vaishnaw

India’s economic growth
is expected to rebound to
7 per cent in 2025-26,
despite the global uncer-
tainties, primarily due to
domestic policies,
according to an Axis
Bank research report
released on Wednesday.
The report states that a
cyclical rebound will
push India back to a
higher growth path.
“The loss in momentum
during the first half of
2024-25 for the Indian
economy, in our view, is
cyclical, and due to unin-
tended fiscal and mone-
tary tightening; the latter
due to a focus on macro
stability risks which hurt
credit growth. Fiscal
spending is already rising
and the CRR cut by the
RBI should ease growth
headwinds due to short-
age of money,” the report
points out.
The report is of the view

that India’s domestic
political stability will
push up the growth rate
despite the turbulent
global economic envi-
ronment.
“We maintain that poten-
tial growth is 7 per cent,
with capital formation
boosted by the restart of
the capex cycle. We fore-
cast an above-consensus
7 per cent growth in
FY26, with the tailwinds
from back-ended fiscal
spending in FY25, and

some further macro-pru-
dential easing to help re-
accelerate credit
growth,” the report
states.
As far as the global situa-
tion is concerned, the
report states: “While cur-
rent global growth fore-
casts show stability, pos-
sible policy shifts in the
US starting 20th January
cloud visibility.
Uncertainty in global
trade and financial mar-
kets may remain elevat-

ed; we also expect higher
global rates and USD-
INR volatility but USD
strength is not expected
to last the year,” the
report observes.
Global growth in CY25
is currently projected to
be unchanged from
CY24 at 3.2 per cent,
which is 30-40 basis
points below pre-Covid
levels. Under the new US
President, with a man-
date to course-correct or
disrupt trade, taxes, regu-

lations, immigration and
energy among others,
possible policy pro-
nouncements after
January 20 cloud visibili-
ty, as outcomes remain
uncertain, the report
states.
Trade tariffs may be inef-
fective in isolation (fiscal
deficits, FX, and indus-
trial policy matter too),
but can disrupt, as nearly
all trade growth post-
2016 has been US
(imports) and China-
driven exports. In India,
a nearly empty state elec-
tion calendar provides a
window to push reforms,
the report observes.
Neutral rates have risen
by one percentage point
across developed
economies and may
remain well above those
seen last decade (more
US tax cuts likely; rising
supply of longer-term
paper).

India’s growth to rebound to 7 pc in 2025-26: Report

The production-linked
incentive (PLI) scheme for
telecom and networking
products has witnessed Rs
3,998 crore worth actual
investment (against Rs
4,014 crore as committed
investment) by micro,
small and medium enter-
prises (MSMEs) and non-
MSMEs, the Parliament
was informed on
Wednesday.
Minister of State for
Communications and Rural
Development, Dr Chandra
Sekhar Pemmasani, said in

a written reply to a ques-
tion in Lok Sabha that total
42 beneficiaries have been
approved under the PLI
scheme for telecom and
networking products (till
October 31).
In order to promote manu-
facturing of telecom prod-
ucts and reduce import
dependency, the
Department of
Te l e c ommun i c a t i o n s
(DoT) notified the PLI for
telecom and networking
products in 2021 with a
total financial outlay of Rs
12,195 crore.
The scheme guidelines
were amended in June,

2022 offering 1 per cent
additional incentive for
products designed, devel-
oped and manufactured in
the country.
Earlier, the government

informed that under the
PLI scheme for telecom
and networking products,
exports reached Rs 12,384
crore (till September 30).
Till September, the appli-

cant companies had
clocked total sales worth
Rs 65,320 crore, according
to Pemmasani.
Salient features of the
scheme are 33 telecom and
networking products,
incentives ranging from 4
to 7 per cent, an additional
1 per cent incentive for
MSMEs for the first 3
years, and an additional 1
per cent incentive for prod-
ucts ‘Designed in India’.
Meanwhile, the PLI
scheme for Large Scale
Electronics Manufacturing
was notified in 2020 to pro-
vide incentives to eligible
companies on incremental

sales (over the base year)
involved in mobile phone
manufacturing and manu-
facturing of specified elec-
tronic components, includ-
ing Assembly, Testing,
Marking and Packaging
(ATMP) units.
By encouraging local pro-
duction, the PLI scheme
has significantly reduced
the country’s reliance on
imported telecom equip-
ment. According to the
government, the Indian
manufacturers are increas-
ingly competing on a glob-
al scale, offering high-qual-
ity products at competitive
prices.

Telecom PLI sees Rs 3,998 crore
worth actual investment: Centre

As the global demand
for Indian coffee surges,
the country has clocked
coffee exports worth Rs
7,771.88 crore in the
first half of current fis-
cal (FY25), a massive
55 per cent increase
from Rs 4,956 crore
during the same period
last fiscal.
This surge highlights
the growing global
demand for Indian cof-
fee and marks a pivotal
moment for the nation’s
agricultural sector.
For the April-September
period, the country
exported 2.2 lakh tonnes
of coffee, a rise from
1.91 lakh tonnes in the
same period last year
which is a 15 per cent
volume increase, as per
latest data by the Coffee
Board of India.
There has been a signif-
icant rise in coffee price
in the international mar-
kets, amid anticipated
European export regula-
tions. Coffee buyers are
paying an average of Rs
352 per kg for the Indian
coffee, up from Rs 259
per kg earlier.
Among the countries
exporting the Indian
coffee, Italy tops the
chart with 20 per cent of
total exports. Germany,
Russia, the UAE and
Belgium collectively
import 45 per cent of
Indian coffee.
The coffee production in
India was nearly 3.6
lakh metric tonnes in the
2023-24 crop year.
During 2021-22, Indian
coffee exports stood at
$1.016 billion, growing
by 38 per cent from the
previous year 2020-21.
In the year 2021-22,
India was the fifth
largest exporter of cof-
fee in the world with a
share of about 6 per cent
of global coffee exports.
Karnataka accounts for
about 70 per cent of
India’s coffee output.
Kerala contributes 20
per cent of India’s cof-
fee production, posi-
tioning it as the second-
largest coffee-producing
state in the country.
Tamil Nadu ranks third
with a 5.7 per cent
share. The coffee export
market has been a key
driver of the country’s
coffee industry.

Coffee exports from
India up 55 pc as global

demand grows


